
YOU’VE PLACED YOUR HEART IN OUR HANDS – WE’RE PLACING OUR FUTURE IN YOURS.

Wills & Bequests

Are you considered including a gift to charity in your estate plans?  There are a 
number of charitable gift options that can be made through your Will, or as 
part of your estate plans.  All of them are associated with some sort of tax 
credit. So you can ensure more of your estate goes to your loved ones while 
supporting a cause you believe in. 

A bequest, for example, is a gift made through your Will (estate plans) on the year of your 
death (final year).  A beneficiary is the recipient of the gift. It is considered a charitable 
bequest when the recipient (beneficiary) is a charity.  Did you know that your estate can 
claim a charitable bequest equal to 100% of your net income in your final year?  Any excess 
can be applied back to the previous tax year to save on that year's taxes - again for up to 
100% of your net income for that year.   

Charitable Bequests

Please note that this example is for illustration purposes only. Your personal financial and tax situation is 
unique and tax rates and charitable gift policies can differ by province.  

Please consult with your legal or financial advisor to ensure that you receive a full and accurate 
explanation of the benefits to you of your charitable gift.  

Donor's Net Income: 

Credits (up to%100 of net income):
 Final Year Tax Credit

 Previous Year Tax Credit (balance of tax receipt) 

Final Year

$175,000

Previous Year

N/A

The income tax for the final year is totally eliminated, and substantially reduced 
in the previous year, allowing the donor's heirs to benefit from the tax savings.  
The charitable bequest provided a $122,500 total tax savings (assuming a %50 
tax rate on $245,000 total income). 

  
 

All conversations are confindential.

 RUE USKIN STREET TTAWA,  
HARITABLE REGISTRATION 

Example - Charitable Cash Bequest of $200,000

 Cash: A sum of money, or particular asset (i.e. securitites)
 Residual: A portion or the balance of your estate after other bequests, expenses, debts and  taxes

have been paid or distributed
 Contingent: Provided only if the original beneficiary does not survive you

$175,000 $  70,000

N/A $ 25,000

$0

Charitable Tax Receipt: $200,000

Taxable Amount: 

Tax Payable (50% tax rate):

$  45,000

________ ________

$0 $  22,500
________ ________

-
-




